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Vision and ambition entice investors
Political, economic and social stability create regional role model
beacon of light in a wider region
experiencing dark times, the Kingdom
of Jordan has made remarkable
socioeconomic progress in recent years
through extensive economic, legal, judicial
and administrative reforms that have led to a
wave of foreign direct investment (FDI).
Germany has been spearheading the race to
take advantage of the country’s political and
social stability and long-established diplomatic Abdullah Ensour
Prime Minister
and economic bonds have been strengthened
through Germany’s willingness to accept large numbers of Syrian
refugees who first sought help in Jordan.
In May 2015, His Majesty King Abdullah told German Chancellor Angela
Merkel in Berlin that German investment “is bearing fruit for both our
countries on a wide range of economic, cultural and educational fields.
I, personally, and our country, value this opportunity to build on our
strong and valuable strategic partnership”.
The same month, the government launched Jordan 2025, an ambitious
10-year socioeconomic blueprint that aims to achieve a prosperous,
resilient, and inclusive economy driven by innovation, and public
private partnerships.
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“Free trade agreements give market access to over
one billion consumers.”
Abdullah Ensour, Jordanian Prime Minister
The comprehensive plan includes over 400 policy measures to support
sustainable economic development and growth engines. Jordan 2025
identified eight clusters in addition to energy that are considered
potential engines of growth. They include mining, pharmaceuticals,
chemicals and the food and agricultural industries.
Investment chiefs want to attract at least $20bn of domestic and
foreign funding to scores of projects over the next few years, with
these efforts to secure international one of the tasks of the Ministry of
Planning and International Cooperation. German investors and firms
can have a role in these projects particularly in the water projects in
the Red Sea and Dead Sea and renewable energies (solar and wind)
and transport sectors,” says Imad Najib Fakhoury, Minister of Planning
and International Cooperation.
In addition to bilateral trade worth more than a $1bn per year, a
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The ancient city of Jerash is a major tourist attraction.
showcase for this enviable mutually-beneficial relationship is the
German Jordanian University in Amman which boasts academic
partnerships with more than 90 German universities and a respected
seat of learning.
“Jordan is one of the most favourable destinations for FDI, supported
by a modern regulatory environment, protection of private property,
well-connected infrastructure, robust telecommunication networks,
vibrant IT sector, efficient banking sector, highly trained and
competitive labour force; and special economic zones and industrial
estates,” highlights pro-business Prime Minister Abdullah Ensour.
“The network of free trade agreements Jordan enjoys with major
economic blocs worldwide - the US, EU, Canada, Turkey, Singapore,
EFTA States, and Arab Countries – gives Jordan market access to more
than one billion consumers.”
Around two thirds of Jordan’s GDP is generated by the services sector
and the rest by the production industries. A core component of Jordan’s
macroeconomic growth and progress is financial sector which is
flourishing thanks to the policies of the Central Bank and local financial
institutions’ enviable reputation for reliability and efficiency. “Recently,
significant flows of FDI have targeted shale oil and gas exploration,”
comments Central Bank Governor and Chairman Ziad Fariz.
At the forefront of the region’s banking sector and a Jordanian symbol
worldwide, Arab Bank boasts a significant international presence
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(including Germany) and is the perfect partner for investors wishing to
do business in the Kingdom or wider area. Headquartered in Amman,
Arab Bank Group has the largest Arab banking branch network
worldwide, with over 600 branches spanning five continents.
“Our extensive global network makes us uniquely positioned to help
international companies tap into Middle East markets and act as a
primary enabler and supporter of local companies with international
growth ambitions to expand their business within the region and
globally,” says CEO Nemeh Sabbagh.
“Despite the challenges facing the region, Jordan and the Middle East
continue to hold potential for investors that go beyond the traditional
oil and energy sectors to cover the infrastructure development as well
as direct investments in local and regional projects. Such opportunities
entail manufacturing, healthcare, services industry, renewable energy,
water treatment and desalination and road infrastructure projects.”
A leader in the retail banking industry, Cairo Amman Bank (CAB)
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is widely known and admired for its state-of-the-art Iris recognition
system technology used by many international organisations to
distribute funds to Syrian refugees in Jordan. With a large amount of
clients who work for the government workers, CAB has strength in
numbers and wishes to repeat its retail success on a larger scale with
the help of foreign investors.
“Attracting German investors is not only showing feasibility studies
for certain projects, they look at other factors: our overall stability
is very important and you can see it,” states CAB general manager,
Kamal Ghareeb Al-Bakri. “The fixed value of the Jordanian Dinar plays
a vital role in avoiding the currency risk and makes investors feel more
comfortable when planning projects. Germans are credible and we like
dealing with them.”
The undisputed leader in commercial banking and with a reputation
for efficiency that follows the German model, Housing Bank runs the
largest branch and ATM network right across Jordan, including in
buses so they can offer services to villagers in remote regions.
“We fund projects in the oil and gas, transport, tourism, construction,
commercial and industrial sectors and, in the governmental sector,
some areas like electricity and water,” says CEO Omar Malhas. “We are
open for business with German investors and banks.”

Health sector in great shape
Through substantial public and private sector investment in tangible
resources and training, Jordan’s health sector enjoys an outstanding
reputation and is attracting growing numbers of foreign patients
eager to take advantage of its highly-trained medical staff and latest
technology at a relatively low cost. The country’s excellent medical
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research centres and laboratories and an expanding pharmaceutical
industry have combined to place Jordan on global health sector map.
“Our doctors have studied in many countries, including Germany and
the United States,” emphasizes Minister of Health, Dr Ali Hyasat. “We
now plan to accredit all our hospitals, including private hospitals and
even university hospitals, medical tourism will definitely continue to
increase.”

“Our extensive global network makes us uniquely
positioned to help international companies tap into
Middle East markets.”
Nemeh Sabbagh, Arab Bank CEO.
Present throughout the Middle East and North Africa and with
increasing sales of injectable products in Europe, MS Pharma is a
leading drug manufacturer with a relatively young management board.
The firm recently expanded its production bases in Jordan with a 30m
loan from the European Bank for Reconstruction and Development
(EBRD).
“We are developing our business through regional clusters due to
cultural and regulatory differences. So, clusters for North Africa, Iran/
Iraq, Turkey, Nile Valley and the Levant,” reveals MS Pharma CEO, Dr.
Essam Farouk.
In May 2015, Amman around 1,000 government, business and civil
leaders from more than 50 countries as they attended the World
Economic Forum (WEF) on the Middle East and North Africa.
Organized in conjunction with the King Abdullah II Fund for
Development (KAFD), the high-profile event was a resounding success
that attracted billions of dollars of investment.
Prime Minister Abdullah Ensour was delighted with how the three-day
meeting progressed. “WEF was special in various aspects; on top of
these is the announcement of $6.9bn investments, reflecting Jordan’s
competitive edge of security and stability, in addition to the fruitful
outcomes of the bold political, economic, and legislative reforms
introduced by the Jordanian government in the last four years,” he
said.
“I would like also to stress on the fact that the vital $6.9bn investments
do not tell the whole story, as other major investments with an
estimated value of more than $13bn in the sectors of water, energy,
transportation, tourism, and construction are also in the pipeline.
“Concerning the contribution of the energy sector in attracting
domestic and foreign investments to the country, there is no doubt
that the energy sector would represent the main engine of Jordan’s
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economic growth and business competitiveness in the coming years.
“The current focus on renewable and non-traditional energy projects
and investments stems from the government’s keenness to insure
energy mix security and diversification, while at the same time reducing
the excessive energy bill burden weighing on the Jordanian economy.
In addition, the government and the private sector represented by
domestic and foreign investors believe the Jordanian economy should
leverage on the competitive advantage it has in the field of renewable
energy and oil shale.”
He continued: “The ambitious nuclear energy project with an
approximate value of $10bn is also a strategic choice that the Jordanian
government has selected in order to improve its energy mix and
enhance the efficiency and competitiveness of the Jordanian economy.
“Reshaping the energy mix of Jordan; a critical turning point of our
economy’s future, would have not excelled without the bold measures
taken by the government to encourage investments in the energy
sector.”

Arab Potash Company
(APC) produces around
two million tons of
potash annually for
the fertilizer and
chemical sectors.

www.prismagroup.de

Omar Malhas
CEO, Housing Bank

Tel: +962 6 5200520
Fax: +962 6 5200080
P.O. Box 1470
Amman 11118 Jordan
sales@arabpotash.com
www.arabpotash.com
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Aqaba – the gateway connecting continents
Strategically-located port city is shipping and tourism hub
qaba is Jordan’s only seaport and so is a key cog in the country’s
economy by generating growth and driving regional development as
a vital transit point for imports and exports of millions of tonnes of
cargoes a year.
Perched at the top of the Gulf of the same name, Aqaba also enjoys a
blossoming reputation as a safe and welcoming tourist destination where
visitors can choose from a range of exciting sea and land-based activities
and luxury hotels.
The port’s importance to national and regional economies cannot
be underestimated given its position as the gateway to the Jordan and
neighbours such as Iraq. This is illustrated by the speed at which the port is
expanding and investing in infrastructure with the help of foreign partners
attracted by its strategic location and special economic zone that offers
significant tax advantages such as zero-duty on goods.
One of the port’s most important players is Aqaba Container Terminal
(ACT); a hugely-successful joint venture established in 2003 between
ADC (Aqaba Development Corporation) and Netherlands-headquartered
APM Terminals that has grown from a feeder port into a mature mainliner
facility.

A

“We are strategically located and a natural hub,
no doubt about that.”
Jeppe Nymann Jensen, CEO, ACT
“We are strategically located and a natural hub, no doubt about that,”
says ACT CEO, Jeppe Nymann Jensen. “We have three continents around
us and 4-5 countries that we can serve. It’s more the political situation
surrounding us that makes us take full advantage of the situation we are in.
“There has been a big drive from the government and the King’s office
towards being more ‘investor friendly’ in the sense foreign investment is
needed. Dry ports [an inland intermodal terminal directly connected by
road or rail to a seaport] near Amman are an absolute must and more
sophistication on the customs and clearance side is required. We are
willing to be a partner and investor in this.”
Established 60 years ago, Arab Potash Company (APC) is the eighth
largest potash producer worldwide by output. The company has the
capacity to mine nearly 2.5m tonnes of the crop input per year and employs
more than 2,000 people.
APC has one of the best track records among Jordanian corporations
in the areas of work safety, good governance, sustainable community
development, and environmental conservation. The fertilizer firm is very

Experience Empowering Innovation
P.O. Box 142904 Amman 11844 Jordan
Tel: +962 658 27999 | info@mspharma.com | www.mspharma.com
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dependent on the seaport as it exports more than 90% of its products to
over 30 countries spanning Africa, Asia, Europe and the Middle East.
“Aqaba port is one of our biggest advantages over Canadian and Russian
producer,” reveals APC president and CEO, Brent E. Heimann. “We enjoy
a fair advantage to India and China, our biggest buyers, from Aqaba. The
location is a very big asset that helps us on the delivery price to customers.
“Global population growth ensures the need for more food and with
more food there is more need for fertilizers. Today, potash is only produced
in 12 countries, so there is always some demand growth. I think that the

Healthy innovations
the private Istishari Hospital opened its doors in 2006, its
W hen
aim was to become a beacon for innovative health care. Staffed
by physicians of all specialities who have trained at some of the
worlds best-known institutions, including Harvard Medical School,
Johns Hopkins Medical School, and the Royal College of Surgeons, a
dedicated team of multilingual staff is brilliantly serving the needs of
local and international patients. In fact, since May 2008 the hospital has
provided excellent care to close to 95,000 patients.
The hospital received its Joint Commission International accreditation
in 2010, meeting a rare and impressive 1031 of the 1033 criteria needed
in the first round. Instead of resting on its laurels, however, the Istishari
management team has continued to build on its expertise and earned
a staunch reputation for high-quality care and safety that sets it apart
from other medical institutions in the region.
Currently in the pipeline is the development and patent of a groundbreaking piece of software that could revolutionize risk prevention
within hospitals. The Continuous Comprehensive Computerized Riskbased Controls of Clinical and Non-Clinical Activities of the Hospital,
as it’s known, is a unique tool that hospitals everywhere will be able to
benefit from. Proving its dynamic credentials yet again, the forwardlooking institution has bought land for development as part of exciting
growth plans, and is building a solar-power plant to become more
environmentally friendly and cost effective. It is also considering
getting a strategic investor on board to advance more quickly.
Istishari Hospital Amman, Jordan
Tel: +962 6500 1000 Ext. 457
Mob.+962 797 113 840 | Fax: +962 6569 8833
Email: n.sabi@istisharihospital.com
www.istisharihospital.com
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future of Potash in the next 5-10 years will be Africa. The need for food
there and the growth in population means there is a whole new market to
develop.”
Aqaba International Industrial Estate (AIIE), is the premium location in
Jordan for manufacturing, logistics, storage, renewable energy and energy
efficiency initiatives, and related services. Investors operating at AIIE
benefit from a special legal regime and multiple investment incentives.
Among businesses attracted to AIIE are those with operations in areas
such as metals, engineering, security industries and services, energy,
consumer products, logistics and storage and services including services
supporting major tourism projects.

“Tala Bay will be Jordan’s first fully integrated town
on the Red Sea.”
Mahmoud M. Zuaiter, Managing Director, JPTD
“We have 8 or 9 different initiatives in either energy saving or clean
energy projects we are presently working on. All of them are one stage or
another of starting up. We think this is a very good thing for Jordan to be
involved in,” says AIIE chairman and CEO, Sheldon Fink.
A short drive from Aqaba, the luxury resort of Tala Bay is the region’s
premier holiday haven thanks to its golden sands, luxury hotels and villas,
warm waters and range of tourism services. Designed for families, the
flagship project of Jordan Projects for Tourism Development (JPTD) covers
2.7m square metres and offers every refinement of the sophisticated good
life ranging from easy going entertainment to leisure activities for all ages.
“Tala Bay will be Jordan’s first fully integrated town on the Red Sea,
complete with world class hotels, a state of the art marina, luxury real
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estate properties and supporting infrastructure,” says JPTD managing
director, Mahmoud M. Zuaiter. “We are positioning Aqaba as the ultimate
seaside destination by leveraging on Jordan’s unparalleled geopolitical
stability and rich cultural heritage, while creating a self-sufficient lifestyle
destination.”

As its popularity and reputation grows, so does Tala Bay, as Mr
Zuaiter explains: “We are moving more aggressively into putting
a higher number of hotels and rooms and provide the market with
not less, in Tala Bay only, than 3,000 to 3,500 rooms, which would be
something like 10 hotels.
Adding such number of rooms will constitute an attractive place
for tourism. Besides the fact that it will provide the market with a
good number of job opportunities. For that you need also to think
practically to work in parallel on the educational level and providing
the market with thousands of job opportunities in the tourism market,
means we need to start to work on training people, having a certain
hotel management colleges where they can provide the market with
the needed jobs.”
Turning to renewable energies such as solar power that German
companies are well versed in, he continues: “We also have to think of
the environmental issues, we want to produce a proper energy there
and be a green city as well. The Germans are excellent in that aspect
and the Swiss as well.
“We are going to set up solar power generation systems. It’s a very
intelligent set up where we don’t need to use land near the sea in very
strategic areas, we will use areas that are far and in the desert and we
link it smartly. This is why we are using European know how, they did
it before and I think they will help us to do that.”

Tala Bay JORDAN
Find your way back to the Red Sea!

Full Board rates starting from €40 per person per night!
EXCLUSIVE RATES FOR THE GERMAN MARKET... BOOK YOUR TRIP NOW!
For more information contact:
Rentals: reservations@talabay.net, +962789444897, www.talabay.net
Hotels: Marina Plaza: reservations.marina@marinaplaza.org, +962 3 209 2900
Radisson Blu,Tala Bay: reservation.aqaba@radissonblu.com, +962 3 2090790
www.marinaplazahotel.com, www.radissonblu.com/resort-aqaba

Tala Bay Jordan

AQABA

ACT

Aqaba Container Terminal
Hotline: +962 3 2091122
customerservice@act.com.jo
www.act.com.jo
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Aqaba reigns supreme
The Red Sea’s special economic zone is built with the future in mind
trategically located at the crossroads
of three continents, neighboring four
countries and two seas, the Aqaba Special
Economic Zone(ASEZ) was inaugurated in 2001
by the Jordanian government as the home of
best practice to raise the industrial, commercial
and cultural prominence of the historic city
of Aqaba. Consequently, the contribution of
ASEZA to the GDP grew by 56% between
2000 and 2015. Its population, since inception, Hani Mulki
Chief Commissioner
has risen five-fold from under 30,000 to almost
ASEZA
150,000.
The beautiful city of Aqaba is now host to a system of governance that
encompasses and offers duty-free, low-tax base (5% income tax and a sales
tax of 7% on 16 items), two industrial estates (one was ranked the first
this year in the world in attracting FDI by FDI Intelligence, and another
industrial estate is in the planning stage), three universities, international
private schools, and 4,000 hotels rooms in addition to luxury apartments.
It also boasts an internationally accredited airport and 12 specialized
ports (the number of ports will rise to 32 in the coming decade.)
Activities are promoted by the Aqaba Special Economic Zone Authority
(ASEZA), an entity deeply committed to enhancing the competitiveness
of Aqaba and Jordan. The multisector development approach of
ASEZA spans the length of Jordan’s 27-kilometer coastline; one recent
development project extended the shoreline by an additional 17 km.
Over the past decade, ASEZ has attracted more than US$21 billion in
tourism projects, US$3 billion in industrial investments, US$250 million
in commercial real estate, US$2 billion in logistics, and US$ 340 million in
health and education.
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“Starting from Aqaba, Jordan is building the infrastructure
needed to connect the countries of the region.”
Hani Mulki, Chief Commissioner
Aqaba Special Economic Zone Authority

:

Hani Mulki, Chief Commissioner of ASEZA, explains: “We are still
below capacity in terms of FDI. International investment opportunities
exist and are highly welcomed in tourism, health and medical services (a
medical city), recreational services (a sports city), professional services,
multimodal logistics, ports (a ship servicing port, and a land port), a
railway network, low-cost passenger carriers, logistical support services,
renewable energy, and value-added industries and light manufacturing.
At ASEZA, we offer a level playing field, a business-friendly environment,
low-taxation base, ease of doing business whereby licensing and startup
are quick and easy, and an effective public-private partnership.
“His Majesty King Abdullah’s vision was not to have Aqaba as a free
trade area or a free zone, but as a zone that implements special state-ofthe-art economic systems and legislation. We have thus operated under a

Aqaba: a hub of innovation, value for money and excellent amenities and incentives.

simple premise: a true partnership between the private and public sector.
We stand with investors right from the start, and we continue to be there
afterwards. Our business is to grow people and business! Hence, we
established the Aqaba Development Corporation (ADC) in 2004, three
years after the inception of ASEZA itself.
“We offer investors the tools and wherewithal as an investment partner
through ADC and the resources of ASEZA. Coupled with Jordan being
the safest and most stable country in the region and among the safest
countries in the world, Aqaba is the jewel of the Red Sea. It boasts some of
the largest real-estate and tourism developments in the Middle East: Tala
Bay, Ayla Oasis, Marsa Zayed and Saraya Aqaba, which position Aqaba
among the world’s finest tourism destinations.
Aqaba is, however, completely different from other tourism destinations
in the Red Sea; the expansion of tourism is coupled with a thriving
business and sports environment, Mulki says.
“We are negotiating with some low-cost carriers to set up a base here,
offering them departure tax exemption for three years. We will complete
the railroad network, a mega-project of more than $250 million. This is
essential, not only for the development of Aqaba but also for the region.
Starting from Aqaba, Jordan is building the infrastructure needed to
connect the countries of the region.”
Aqaba also offers residents and visitors a unique living experience. In
being diverse, tolerant, and family-friendly, with all the necessary modern
living amenities, it a comfortable place to live, and even a destination for
retirees, especially expatriates. The superb housing is highly competitive
not only in terms of comfort, safety, variety and beauty, but also in terms
of cost.
The healthy cuisine ranges from Mediterranean specialties to an array
of international dining facilities—Aqaba is a gourmet paradise. German
investors will benefit from this welcoming business and social environment
that are conducive to long term stays in this forever sunny portal city.

Aqaba Special Economic Zone
Aqaba 77110, Jordan | Tel: +962 3 2091000 | Fax: +962 3 2030912
Email: info@aseza.j, info@adc.jo | Website: www.aqabazone.com, www.adc.jo
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